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(8) "Service" shall mean service as a police officer rendered to
any paid employer.
(9) "Credited service" shall mean service for which credit is
allowable as provided in Section 5 hereof.
(10) "Retirement allowance" shall mean monthly payments for
life under the system payable as provided in Section 13 hereof.
(11) "Beneficiary" shall mean any person in receipt of a retire-
ment allowance or other benefit as provided by the system.
(12) "Other fund" shall mean (a) the South Carolina Retirement
.System or (b) the Police Insurance and Annuity Fund of the State
of South Carolina.
(13) "Aggregate contributions" shall mean the sum of all the
amounts deducted from the compensation of a member and credited
to his individual account in the system, including any amounts trans-
ferred from an other fund to the system as provided in Section 14
hereof.
(14) "Regular interest" shall mean interest compounded annually
at such rate as shall be determined by the board in accordance with
Section 3.
(15) "Accumulated contributions" shall mean the member's aggre-
gate contributions, together with regular interest thereon.
(16) "Actuarial equivalent" shall mean a benefit of equal value
when computed on the basis of the tables and regular interest rate
last adopted by the board, as provided in Section 3.
(17) "Date of establishment" shall mean July 1, 1962.
SECTION 2. S. C. Police Officer's Retirement System created.
-A retirement system is hereby created and placed under the ad-
ministration of the board to provide retirement allowances and other
benefits for police officers. The system shall begin operation as
of July 1, 1962. It shall have the power and privileges of a cor-
poration and shall be known as the South Carolina Police Officers
Retirement System, and by such name all of its business shall be
transacted, all of its funds invested, and all of its cash, securities and
other property held.
SECTION 3. State Budget and Control Board to administer sys-
tem-powers and dutes.-(1) The general administration and re-
sponsibility for the proper operation of the system and for making
effective the provisions hereof are hereby vested in the State Budget
and Control Board.


